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Disclaimer
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This document is intended solely for the use of the person to whom it is sent and may not be reproduced or distributed to any other person. Nothing contained herein constitutes investment, legal, tax,
or other advice, nor is to be solely relied upon in making an investment decision. The investment strategies described herein involve investment in underlying funds including hedge funds. Investment
in hedge funds includes the risks inherent in an investment in securities, as well as specific risks associated with limited liquidity, the use of leverage, short sales, options, futures, derivative
instruments, investment in overseas securities, ‘junk’ bonds and illiquid investments. The price of the underlying funds and the income from them may go down as well as up, and the prices will
depend on fluctuations in financial markets outside IDS Capital’s control and also may be affected by changes in rates of exchange. Past performance is no guarantee of future performance. Some of
the funds mentioned herein are companies established in the offshore jurisdictions, with limited liability, and are structured to operate in a similar way to an open-ended unit trust or mutual fund.
The funds mentioned herein are not authorised or registered for public. This document is intended only for circulation to professional, institutional and/or qualified investors only (as defined in the
jurisdiction of the reader). Past performance is not indicative of future performance. The value of the fund may go down. It is possible that the investor will not get back the sum invested.
Performance of the funds mentioned herein are calculated on a total return basis in the currency of the fund or class. Historic data may be subject to restatement from time to time. If you would like
further information on any changes please contact IDS Capital UK Ltd. The distribution of this document may be restricted in certain jurisdictions, in particular pursuant to selling restrictions set out
in the AIFM Directive and applicable local rules and restrictions. This document does not constitute an offer or solicitation in a jurisdiction where to do so is unlawful or where the person making the
offer or solicitation is not qualified to do so or where a person receiving the offer or solicitation may not lawfully do so. It is the responsibility of any person in possession of this document and of any
person wishing to apply for shares to inform themselves of and to observe all applicable laws and regulations of relevant jurisdictions.
In respect of the United States, none of the shares of Fund have been or will be registered under the United States Securities Act of 1933, as amended or registered or qualified under applicable state
statutes and (except in a transaction which is exempt from registration under the 1933 Act and such applicable state statutes) none of the shares may be offered or sold, directly or indirectly, in the
United States of America or in any of its territories or possessions, or to any US Person regardless of location. The Fund, may at its discretion, sell Shares to US Persons on a limited basis and subject
to the condition that such purchasers make certain representations to the Fund which are intended to satisfy the requirements imposed by US law, which limit the number of its investors who are US
Persons, and which ensure that the Fund is not engaged in a public offering of its shares in the United States. In addition, the Fund has not been and will not be registered under the United States
Investment Company Act of 1940, as amended and Investors will not be entitled to the benefit of the 1940 Act. Based on interpretations of the 1940 Act by the staff of the United States
Securities and Exchange Commission relating to foreign investment entities, if the Fund has more than 100 beneficial owners of its shares who are US Persons, it may become subject to the 1940 Act.
Where applicable and in accordance with FATCA rules, the Fund will only accept Eligible Investors which are not Prohibited persons and qualify as non-specified US Person or as participating
Financial Institutions (or "participating FFIs"), exempt beneficial owner or certain eligible active Non-Financial Foreign Entities ("NFFEs") (as defined in the Luxembourg IGA). Investors acting
nominees or distributors shall provide the Fund with mandatory documentary evidence of their FATCA compliant status within the time frame provided for by FATCA rules. These nominees or
distributors shall inform the Fund of any change in their FATCA status within 90 days from the date of this change.
In Switzerland, the fund (“Fund”) considered foreign investment schemes pursuant to Art. 119 of the Swiss Federal Collective Investment Schemes Act (CISA). No application has been submitted to the
Federal Financial Market Supervisory Authority (FINMA) to obtain approval within the meaning of Art. 120 CISA to offer or distribute the investment in or from Switzerland to “Non-Qualified
Investors”, and no other steps have been taken in this direction. Consequently, investors do not benefit from the specific investor protection and/or FINMA supervision pursuant to the CISA and its
implementing ordinances. Any offer or sale must therefore be in strict compliance with Swiss law, and in particular with the provisions of the Collective Investment Schemes Act and its implementing
ordinances, and FINMA circular 2013/9 on distribution of collective investment schemes. No person or entity is authorized to offer or sell the Shares or distribute any Fund Documentation, including
the Prospectus, the Articles of Incorporation and annual reports issued by the Fund from time to time or promotional material pertaining to the Fund in or from Switzerland other than to "Qualified
Investors", as defined in Article 10 of the CISA and Articles 6 and 6a of the CISO and any circulars issued by FINMA. The Fund has appointed as Swiss Representative Oligo Swiss Fund Services SA,
Av. Villamont 17, 1005 Lausanne, Switzerland, Tel: +41 21 311 17 77, email: info@oligofunds.ch. The Fund’s paying agent is Swissquote Bank SA. Any Fund Documentation may be obtained free of
charge from the Swiss Representative in Lausanne. In respect of the Shares distributed in or from Switzerland, the place of performance and jurisdiction is at the registered office of the Swiss
Representative.
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In the United Kingdom, this document is directed at persons who are investment professionals under Article 14 of the Financial Services and Markets Act 2000 (Promotion of Collective Investment Schemes)
(Exemptions) Order 2001 and the investment activity to which this document relates is only available to and will only be engaged in with such persons. Persons who do not have professional experience in matters
relating to investments should not rely upon the content of this document.
In Italy, no offering of Fund or distribution of any offering materials relating to it will be made unless the requirements of Italian law concerning the offering of securities have been complied with including (i) the
requirements of Article 42 and Article 93-bis and ff. of the Italian Financial Services Act and Consob Regulation No.11971 of the 14th of May 1999, and (ii) al other Italian securities tax and exchange controlsand
any other applicable laws and regulations, all as amended from time to times.
In respect of Open-ended non UCITS fund in Spain, the Fund has not been registered with the Spanish Securities Market Commission (Comision Nacional del Mercado de Valores). Accordingly the Fund may only
be offered in Spain or targeted at Spanish residents pursuant to and in compliance with Law 35/2003, on CIS, Royal Decree 1309/2005 and any regulation issued thereafter.
Concerning the Netherlands, Units of Shares in the Fund will not be offered, directly or indirectly, in the Netherlands other than to qualified investors, all within the meaning of article 1:12, and in the case of
closed-ended investment schemes only, 5:3 of the Netherlands Financial Supervision Act (Wet op het financieel toezicht) and article 4 of the Financial Supervision act Exemption Regulation (Vrijstellingsregeling
Wft). In respect of the offering, the management company of the Fund does not require a license as a collective investment scheme pursuant to the Financial Supervision Act and is not subject to market conduct
supervision of the Netherlands Authority for the Financial Markets and prudential supervision of the Dutch Central Bank (De Nederlandsche Bank N.V.)
In respect of France, no entity has been appointed to engage in financial solicitation (demarchage) and no act of any entity relating to the context of the Fund shall be viewed as demarchage.
In respect of Australia, the Fund is not registered with the Australian Securities and Investments Commission (ASIC) as managed investment schemes and no prospectus or product disclosure statement in relation
to the Fund will be prepared or lodged with ASIC.
In respect of Hong Kong, the Fund has not been authorised by the Hong Kong Securities and Futures Commission not been delivered for registration to the Registrar of Companies in Hong Kong, as the case may
be. Accordingly, no person may issue, or have in its possession for the purpose of issue, any invitation, advertisement or other document relating to the shares, interests or units, whether in Hong Kong or
elsewhere, which is directed at, or the contents of which are likely to be read or accessed or read by, the public in Hong Kong except if permitted to do so under the securities laws of Hong Kong) other than with
respect to shares, interests or units, as the case may be, which are or are intended to be disposed of only to persons outside Hong Kong or only to “professional investors” within the meaning of the Securities and
Futures Ordinance (Cap.571 of the Laws of Hong Kong) and any rules made thereunder. In addition, if the Fund is a company, the shares my not be offered or sold in Hong Kong by means of any document other
than in other circumstances which do not result in such document being a “prospectus” as defined in the Companies Ordinance (Cap.32 of the Laws of Hong Kong) or which do not constitute an offer to the public
within the meaning of the Companies Ordinance. Warning – the contents of the offering document of the Fund described in this document has not been reviewed any regulatory authority in Hong Kong.
Prospective investors are advised to exercise caution in relation to the offer. If investors are in any doubt about any of the contents of the offering of the Fund, investors should obtain independent professional
advice.
In relation to Singapore, the Fund is not authorised or recognised by the Monetary Authority of Singapore (“MAS”) is not allowed to be to offered to the Singapore retail market. This document is not a prospectus
as defined in the Securities and Futures Act, Cap. 289 of Singapore (the “SFA”) and accordingly, statutory liability under the SFA in relation to the content of prospectuses would not apply. This document has not
been registered as a prospectus by the MAS, and the offer of the units or the shares, as the case may be, is made pursuant to the exemption under section 304 and 305 of the SFA. Accordingly, the units or shares, as
the case may be, may not be offered or sold, nor may the units or shares, as the case may be, be the subject of an invitation for subscription of purchase, nor may this document or any other document or material
in connection with the offer or sale, or invitation for subscription or purchase of the units or shares, as the case may be, be circulated or distributed, whether directly or indirectly, to any person in Singapore other
than under exemptions provided by the SFA for offers made (a) to an institutional investor (as defined in Section 4A of the SFA) pursuant to Section 304 of the SFA, (b) to a relevant person (as defined in Section
305(5) of the SFA), or any person pursuant to an offer referred to in Section 305(2) of the SFA, and in accordance with the conditions specified in Section 305 of the SFA or © otherwise pursuant to, and in
accordance with, the conditions of any other applicable provision of the FSA. Where the units or shares, as the case may be, are acquired by relevant persons specified in section 305 of the SFA, namely: (a) a
corporation (which is not an accredited investors (as defined in Section 4A of the SFA)) the sole business of which is to hold investments and the entire share capital of which is owned by one or more individuals,
each of whom is an accredited investor; or (b) a trust (where the trustee is not an accredited investor) whose sole purpose is to hold investments and each beneficiary of the trust is an individual who is an
accredited investor, the shares, debentures and units of shares and debentures of that corporation or the beneficiaries’ rights and interest (howsoever described) in that trust shall not be transferred within 6
months after that corporation or that trust has acquired the units or shares, as the case may be, pursuant to an offer made under Section 305 of the SFA except: (1) to an institutional investor or to a relevant
personas defined in Section 305(5) of the SFA, or which arises from an offer referred to in Section 275(1A) of the SFA (in the case of that corporation) or Section 305A(3)(i)(B) of the SFA (in the case of that trust;
(2) where no consideration is or will be given for the transfer; or (3) where the transfer is by operation of law.
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Institutional Structure & Seasoned Professionals
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IDS Umbrella Fund
“All-in-One”
Dynamic Global Equity
Strategy

Deutsche Bank dbSelect
“Systematic”
Managed Futures
Strategy

IDS Capital

IDS Capital (UK)

IDS Capital (Switzerland)

Authorized & regulated by the FCA as a sub-threshold AIFM

A member of the Swiss Association of Asset Managers

Compliance: Cordium
Accountant/Auditor: Caldwell Penn
Solicitors: Cummings
Custodian/Administrator: UBS

Accountant: Joelle Feignez
Auditor: Felhman Associates
Solicitors: Lecocq Associates
Custodian/Administrator: Deutsche Bank

Board: Cedric van Rijckevorsel, Anthony Martin
CEO: Cedric van Rijckevorsel, CFA
IDS Consultant: Andrew Panteli, Fellow CISI

Board: Maître Dominique Lecocq, CvR, AM
CEO: Anthony Martin, Masters in Finance
Research: Francis Pheron, PhD Physics

IT Infrastructure: EzeCastle Integration
IDS Capital (UK) Ltd

IDS F&F All-in-One:

Seasoned allocators with a trader’s perspective
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Cedric van Rijckevorsel - Founder, Portfolio Manager


Experienced investment professional – Over 20 years’ experience of equity analysis, investment
management & allocating to traditional & alternative equity strategies across a broad spectrum of
styles.



Ex-Bank Syz – portfolio manager of traditional & hedge fund portfolios for institutional investors at
Lombard Odier and Bank Syz & Co (3A), one of the pioneering firms of hedge fund analysis.



CFA® Charterholder - Commercial Engineering degree from ISC Saint Louis - Groupe ICHEC,
Belgium & Chartered Financial Analyst ®.

Anthony Martin - Partner, Portfolio Manager


Experienced investment professional – Over 15 years’ experience of trading, research, risk
management & allocating to CTAs.



Ex-Man– head of trading desk for Man Fidex, a CTA part of the Man Group, one of the pioneers of the
trend following space.



Quantitative finance background - Engineering degree in Mathematics & IT with a Masters
degree in Finance from ENSAE, Paris.

Cedric & Anthony are business partners & have worked together for over 10 years.
IDS Capital (UK) Ltd

IDS Capital: Competitive advantages
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Multi-discipline – broad investment expertise spanning a spectrum of traditional
asset classes & alternative strategies.



Trader’s perspective – experience of managing direct investments in equities &
derivatives strategies.



Nimble - flexibility of a smaller structure.



Superior access – seasoned portfolio managers with significant experience in
managing investments & allocating capital.



Institutional – structured asset management discipline.



Independence - revenues deriving solely from investment management services.



Alignment - investing alongside investors pari passu.

IDS Capital (UK) Ltd

F&F All-in-One:

“An ounce of prevention is worth a pound of cure”
9


Challenging - prospective return outlook of asset classes remains low.



Risk Management – emphasising the need to mitigate capital loss and exploit additional
sources of return.
Allocation
Absolute return

Expected real Weighted expected real
return
return

18%

6%

1.1%

US equities

6%

6%

0.4%

International developed market equities

5%

6%

0.3%

Emerging market equities

3%

8%

0.2%

Fixed income

4%

2%

0.1%

Private equity

35%

11%

3.9%

Real assets (real estate, Timber, Nat. Res.)

29%

6%

1.7%

Total long term expected real return

7.7%
Source: Yale Endowment Fund 2012 Annual report

= Underlining the importance of market timing & the need to deploy this systematically

IDS Capital (UK) Ltd

F&F All-in-One: Our philosophy
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 Unique approach – combining traditional investments & alternative strategies.
 Upside participation – during bull markets.
 Loss mitigation – during bear markets.
 Added alpha – through active stock picking & tactical asset allocation.
All-in-One Portfolio
Core
Active 60%
Passive 20%
Strategic Portfolio Allocated
Across Global Equities
Markets & Styles

IDS Capital (UK) Ltd

Overlay
20%

Tactical Exposure
Management via Global
Futures

F&F All-in-One: Core strategy
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Core Strategy: a strategic portfolio allocated across global equities markets aiming
to generate long term returns through


Strategy allocation - maximising the benefit of combining multi-discipline
equities styles.



Stock picking – exploiting the potential to generate alpha.



Access – utilising high quality equity specialists.

IDS Capital (UK) Ltd

F&F All-in-One: Overlay strategy
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Tactical Exposure Management Overlay - aiming to opportunistically capture
trends across a diverse range of asset classes through


Systematic managed futures strategies - seamlessly implementing
dynamic exposure management, negating the need for discretionary timing
decisions.



Flexible – adding alpha by exploiting tactical long and/or short asset class
exposures.



Global – by geography & asset class.

IDS Capital (UK) Ltd

F&F All-in-One: Our unique multi-discipline approach
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Profit

Passive market exposure
Rising price



Upside participation.

All-in-One



Downside loss.



Upside market capture.



Added alpha from stock picking.



Robust downside loss
mitigation.

Loss

Profit

Active Stock Picking
Falling price
Rising price



Upside participation.



Proportionately lower downside loss.



Added alpha from stock picking.

Core

Falling price

Profit

Core + Overlay

Falling price

Loss

Systematic Trend Following

Rising price

Falling price
Loss

IDS Capital (UK) Ltd



Upside & downside gain capture.



Limited loss.

Overlay

Profit

Rising price
Loss

F&F All-in-One:
Long term capital growth & robust downside risk
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Active Stock Picking – Utilising an extensive network of relationships in the
traditional and alternative investments space gained through many years as an active
allocator, affording access to some of the most talented investment managers, IDS
Capital constructs a core portfolio of active stock pickers with a proven track record of
generating alpha over the long term.



Dynamic Passive Exposure – IDS Capital tactically allocates to global equities
markets through a systematic proprietary approach to gain strategic equity market
exposure, while enhancing potential returns from region allocation tilt.



Tactical Exposure Management – Utilising an extensive network of specialist
systematic investment managers, IDS Capital constructs and manages an overlay
portfolio to mitigate the downside risk characteristics of the core portfolio, while
otherwise enhancing returns.

Overlay

Core



IDS Capital (UK) Ltd

F&F All-in-One: Proof of Concept
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1. Inception Feb 2011. Figures to Nov-2015

•
•
•

Drawdown reduced by half versus MSCI
World Index and HFRX.
50% of MSCI World volatility.
Significant outperformance versus
HFRX Equity Hedge at same volatility
level.

= Superior value proposition

IDS Capital (UK) Ltd

F&F All-in-One: Current liquidity
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Liquidity Risk - The redemption dealing frequency profile of investments held in the portfolio as
at the end of June 2015 is:

34.8%

Daily

52.4%
12.8%

IDS Capital (UK) Ltd

Weekly
Monthly

Terms & Conditions
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Strategy

Equity Risk

Launch
Structure

Feb 2011
I.D.S. Umbrella Fund S.A. SIF SICAV

AUM
Strategy
Firm

EUR 24 M (June 2015)
USD 66 M (June 2015)

Share Classes
Management Fee

EUR, CHF
1.25% p.a. (includes an Advisory/Risk Monitoring fee of 0.35% p.a.)

Performance Fee

10% with High Water Mark

Dealing Frequency

Monthly

Notice Period

20 days

Lockup

No

Minimum Investment

EUR 125 K

Bloomberg Ticker

IFFAIOE LX

Swiss Representative/Paying Agent

Oligo Swiss Fund Services S.A. / Swissquote

Administrator

UBS Fund Services (Luxembourg) SA

Custodian

UBS (Luxembourg) SA

Auditors

BDO Audit (Luxembourg)

Please refer to the fund’s offering documents for a detailed description of the terms and conditions. A prospective investor considering an investment in a Fund
should rely on the offering memorandum that is available on request – please see risk disclaimer.

IDS Capital (UK) Ltd
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Equity long/short strategies
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Team
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Equity Long/Short Strategies
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Scatter Plot of Monthly Returns
Jan-08 to May-15
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S&P500 Index

15.0%

Systematic Trend Following Strategies
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Scatter Plot of Monthly Returns
Jan-08 to May-15
8.00%

NewEdge Trend Index
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S&P500 Index
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F&F All-in-One Strategy: P.O.C. LIGHT: Pro forma
(2006-2010)
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Full Period
Jan-06 to Aug-10
(in EUR)

F&F All-In-One

MSCI World Equity
Index

HFRX Global Hedge
Fund Index

Total Return

22.8%

-5.9%

-5.3%

Annualised Return

4.5%

-1.3%

-1.2%

Annualised Volatility

7.5%

19.1%

8.0%

0.2

-0.2

-0.5

-16.6%

-53.1%

-25.9%

Sharpe Ratio (3%)
Worst Drawdown

F&F All-in-One would
have strongly outperformed
the two benchmarks with
lower volatility and lower
drawdown.

Cumulative Performance from Jan-06 to Aug-10 (in EUR)

F&F All-in-One pro-forma portfolio prior to launch (20062010). The above track-record is based on actual historical
performance of its underlying funds selected at inception and
is simulated in accordance with its objectives.
Results are in Euro and net of pro-forma management and
performance fees.
Actual and/or future performance may differ substantially
from the simulated performance.
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F&F All-in-One:

Spend less time recovering & more time growing
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Potential Recovery assuming 8% return p.a.
Feb-2011

Jun-2014

Dec-2015
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MSCI World Equity Index
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Long-only Portfolio
Hedged Portfolio
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Evolutionary Alternative Investments Pedigree
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IDS Capital (UK) Ltd

IDS Capital SA

IDS Umbrella Fund SIF SICAV
(Luxembourg)

Deutsche Bank

F&F

F&F

Multi-Strategy

Multi-Strategy Hedge Funds
Portfolio

IDS Capital (UK) Ltd

3

(Switzerland)

dbSelect Platform

F&F

F&F

Fund

All-in-One

Systematic Trading

Diversified Portfolio of
Alternative Investments

Dynamic Equity
Portfolio

Managed Futures
Strategy

The Team
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Cedric van Rijckevorsel – Founder / Portfolio Manager, London







Cedric is the IDS Capital founder and is responsible for the strategic decision-making of IDS as well as managing the long-term strategy of
the group.
Before founding IDS in January 2004, he was a Senior Portfolio Manager at 3A – Bank Syz, Geneva for 3 years where he ran a USD 200M
fund of hedge funds as well as multiple institutional investment portfolios.
Prior to 3A, Cedric was an assistant VP at Lombard Odier Darier Hentsch, where he co-managed various fund of hedge funds across a
broad spectrum of strategies and advised private clients of their alternative investments allocations. He also spent 2 years as an assistant
portfolio manager analyst for traditional investment funds focusing on Northern Europe and Asia.
Before joining LODH, Cedric spent 6 months as an assistant at Fortis Bank in Belgium covering Asian markets.
Cedric started his career in finance in 1994 at BBL (ING Bank) in Brussels in internal auditing of analysts recommendations. He also
holds a degree in Commercial Engineering from Haute Ecole, Bruxelles, and is a qualified CFA.

Anthony Martin – Partner, Portfolio Manager, Risk Manager, Geneva







Anthony is head of systematic strategies and the senior risk officer at IDS.
Before joining IDS Capital, Anthony was the head of the Quantitative Team at Eurogestion Partners SA in Geneva, Switzerland,
a company overseeing about $1.5bn in alternative investments. He was in charge of the risk management and the quantitative
analysis of portfolios investing in Hedge Funds and Funds of Hedge Funds. He also co‐managed a Funds of Hedge Funds specialising
in Commodities.
Prior to that, Anthony worked as a Senior Analyst at Gottex Fund Management in Lausanne, Switzerland. Anthony was also head
of the Trading Desk at Man Fidex, a CTA which was part of Man Group in London. He was responsible for the trading
execution for portfolios worth $250 million. Since 1999, Anthony has been involved in trading, research, risk management and IT
projects for Hedge Funds and Funds of Hedge Funds.
Anthony holds an Engineering degree in Mathematics & IT and has a Masters degree in Finance from ENSAE, Paris.

IDS Capital (UK) Ltd

The Team
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Andrew Panteli – IDS Consultant






Andrew has over 25 years’ experience within the alternative investments industry and has been involved with a variety of related roles
including investment management, research, risk, operations, structuring, allocating capital, due diligence, business development and
management.
Prior to engaging with IDS Capital, Andrew was the COO/CRO of a credit and FX trading hedge fund based in London. Prior to this he
held senior positions with recognised financial institutions including Lazard Investors, Dresdner, Bank of America and BNP Paribas Asset
Management, where he was head of alternative investments.
He holds a degree in Physics from Queen Mary College, University of London and is a Chartered Fellow of the Chartered Institute for
Securities & Investment.

Francis Pheron, PhD – Quantitative Analyst, Research




Since 2010, Francis has been involved in trading, quantitative and IT projects for Hedge Funds/Family Offices.
Prior to joining IDS Capital, Francis was in charge of the trading support at Ziff Brothers Investment, a company dealing with Ziff family’s
assets. He was also responsible for the trading performance modeling (alpha computation) for the US, European and Asian desk.
Francis holds a Masters degree in Physics and a PhD in Particle Physics from the University of Basel, Switzerland.

IDS Capital (UK) Ltd

Contact Details
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IDS Capital (UK) Ltd
33 St James’s Square
London, SW1Y 4JS
United Kingdom
Tel: +44 20 3709 5091
Email: cedric@idscapital.com
Contact: Cedric van Rijckevorsel
www.idscapital.com

IDS Capital (UK) Ltd is authorised and regulated by the Financial Conduct Authority as a sub-threshold AIFM

